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1Q Market Review & Outlook
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Emerging Demand Drivers in Seoul Office Market
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Grade A Net Absorption Grade A Supply
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£ 1Q 2026 £ 2025 2026
g SHIUETL G Net Absorption (sgqm & 800 ST New Supply (sqm) Expected Supply (sqm)
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200 YBD - 9,739 700 YBD f;;’g‘;’l -
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Grade A Vacancy Rate Grade A Rent Rate

25% 45,000

4Q 2025 1Q 2026 QoQ change
Vacancy rate Vacancy rate (%)

CBD 5.6% 5.5% -0.1 40,000 /
20% GBD 2.2% 2.2% -
YBD 2.7% 3.1% +0.4
Overall 3.8% 3.8% -
35,000
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g 30,000
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o
10% <
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X 25,000
1Q 2025 Average rents O (?,2; nge
5% CBD 40,736 5.0%
20,000 GBD 41,451 6.0%
YBD 33,812 3.0%
Overall 39,370 5.0%
0% 15,000
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CBD Expected Supply

XpAHE HHA (sqm) E3(01B) d= E3(018) A=

G1 M2 (3% 15,16 X|1) 143,431 2026 AAME OFAEEX| (d2) 51,920 2028
0|2 EFS| (EX| 2 37} 12K| 1) 44,903 2026 Ma|Z omA ZaMe i 2030
ZUAH O (X2 37} 6X|F) 57,599 2026 St
MAE 10 x| (JB2E) 39,624 2028 =
HS 179 (FLtEH 45,230 2028 N
SX| 2 37} 9% 27,675 2028 gl
N2 6-3-3 7Y (Tower E) 86,660 2028 !
M2 3-8,9,10 1< 228,895 2029
M 3-271< (Tower A) 51,589 2029
M€ 3-3 1< (Tower B) 51,589 2029
M2 5-1,5-3 7t (CHA) 134,219 2029
SX| oto|HAME (1.2 X|T) 64,990 2029
MEZom A2 (2K 237} 10X|7) 31,137 2029
MAE 11,12 K| 3+ 137,205 2029
B0 CHE 31X (Ragg) 30,060 2029
M2l 34,5 X2 (SHLI2 8 HQ) 42,734 2030 (0%") A=
oA (=HE7Y) 172,101 2030 7| 2 Io| H A A of 54,998 2028
A E%Hii$ AN (&s) 148,050 2030 b2l X317 00| & AL 34,972 2028
=] - =y ocalao
Z313%| 7 (DDIVC &%) 63,270 2030 E' EHTWJ Ejﬂf'%' (?El=8 3 2031
MOj2 1,2 1 (32 213,967 2031 k=2 WU =S - 2032
Aot ESERY AP N 172,536 2031 KB = CI2HALS A= 104,800 -
SY 3K (HBILIFE O ALS) 70,440 2031
e 271d 47,278 2031
M2 6-4-22,23 74 75,900 2031
M2 474 310,200 2031
ot EE T 182,876 2032
HEZELY,MSZEFY X 7H et 128,700 2032
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With this expansion and refinement in our data, there may be adjustments in historical statistics including availability, asking rents, absorption and effective rents. Newmark Research Reports are available at nmrk.com/insights.

All information contained in this publication (other than that published by Newmark) is derived from third party sources. Newmark (i) has not independently verified the accuracy or completeness of any such information, (ii) does not make any warranties or representations, express or
implied, concerning the same and (iii) does not assume any liability or responsibility for errors, mistakes or inaccuracies of any such information. Further, the information set forth in this publication (i) may include certain forward-looking statements, and there can be no guarantee that
they will come to pass, (i) is not intended to, nor does it contain sufficient information, to make any recommendations or decisions in relation to the information set forth therein and (iii) does not constitute or form part of, and should not be construed as, an offer to sell, or a solicitation
of any offer to buy, or any recommendation with respect to, any securities. Any decisions made by recipient should be based on recipient's own independent verification of any information set forth in this publication and in consultation with recipient’s own professional advisors. Any
recipient of this publication may not, without the prior written approval of Newmark, distribute, disseminate, publish, transmit, copy, broadcast, upload, download, or in any other way reproduce this publication or any of the information it contains with any third party. This publication is
for informational purposes only and none of the content is intended to advise or otherwise recommend a specific strategy. It is not to be relied upon in any way to predict market movement, investment in securities, transactions, investment strategies or any other matter. If you received
this publication by mistake, please reply to this message and follow with its deletion, so that Newmark can ensure such a mistake does not occur in the future.
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